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1. OBLUMUE NONOKEHUA

1.1. Hacrtoawumi Mopagok onpeseneHna MHBeCTULMOHHOro npoduna kaneHtos 000 «YK «A-Kanutan»
(nanee — Nopagok) paspaboTtaH B cootBeTcTBMU C [MonoxeHnem baHka Poccum o1 03.08.2015 No 482-M
«O epuHbIX TpeboBaHUAX K MpPaBMAAM OCYLLECTBAEHMA LEATENbHOCTU MO YMNPaBAEHUIO LEHHbIMM
H6ymaramu, K NOpAaLKY PacKpbITUA yNPaBAAOWMM MHGOPMALMK, a TakKe TpeboBaHUAX, HAaNPaBNEeHHbIX
Ha WCKNOYeHMe KOHPAMKTA WHTepecoB ynpasaawowero», basoBbiIm CTaHAAPTOM COBepLleHUA
ynpaBAaoWwmm onepaunini Ha PUHAHCOBOM PbIHKE, yTBepKAeHHbIM baHkom Poccumn 16.11.2017 (ganee
— bas3oBbIli cTaHAAPT) U BHYTPEHHUMK aoKymeHTamn 000 «YK «A-Kanutan».

1.2. MopApoK ycCTaHaBAMBaeT MepeyYeHb CBEAEHWUN, HeobxogumbIXx  ANA  onpeneneHus
MHBECTULMOHHOIO NPOdPUNA KNNEHTA, a TAK}KE YCIOBUA Ero onpeaeneHums.

1.3. Hactoswmi NopagoK pacnpoCTpaHAETCA Ha CAENKM U Onepaumun, OCyLecTBasemble B pamKax
AeATeNbHOCTU  YNPaBAAOWEro Kak NpodeccMOHaNbHOTO YYaCTHUMKA pPbIHKA LeHHbIX bymar no
[L0BEPUTENIbHOMY YNPABAEHUIO LLeHHbIMKW Bymaramm.

1.4. TpeboBaHus T[lopafKa He pacnNpOCTPAHAOTCA HA AEeATEeNbHOCTb MO  WMHBECTULMOHHOMY
KOHCYNbTUPOBAHWUIO U AEeATeNbHOCTb YNPABAAOWEro MO YNPaBAeHUI0 UHBECTULUMOHHBIMKU GOHAAMM,
NnaeBbIMW MHBECTULMOHHBIMKU GOHAAMM U HEFOCYAAPCTBEHHBIMW NEHCUOHHbIMU GOHAAMM.

1.5. B HacToAwem lNMopAaake UCnonb3yroTca cieayloume TepMmmHbl U onpeaeneHusa:

AKTUBbI — AeHEeXHble cpeacTBa U (MAK) ueHHble Bymaru, nepegaHHblie KnveHTom Ynpasnstowemy
B [loBepuTenbHOE ynpaBneHne B TeYeHUe CpoKa aeincTemna [loroBopa A0OBEPUTENbHOMO YNpaBaeHus, a
TaKKe LUeHHble bymarn u (MNM) OeHexkHble cpeacTBa, NPUOBpPeTeHHble U (MAKM) nonydYeHHble
Ynpasasiowmm npu ocywectsneHnn [1oBeputeNbHOro ynpaBaeHUA B TeYEHWEe CPoKa AencTBuA
[oroBopa A0BEPUTENBHOIO YNPaBAEHMA U B CBA3M C €ro UCNOJHEHUEM.

[oBeputenvHbit ynpasnsiowmuin (ganee — Ynpasnawowmun) — O6WWECTBO C OrpaHUYEHHOM
OTBETCTBEHHOCTbIO «YK «A-KanuTtan», ocywecteadwowee AeATeNbHOCTb MO YNPABAEHUIO LLEHHbIMU
6ymaramu Ha OCHOBaHUM INLEH3MMN NMPOPECCMOHAIbHOIO Y4aCTHUKA PbIHKA LLEEHHbIX bymar.

KnuneHT — dusnyeckoe, B TOM Yncsie aBnstolLeecs MHAMBUAYANbHbIM NpeanpUHUMaTeNnem, uam
IOpPUANYECKOE /NINLO, HAaMEPEHHOe 3aKN4YUMTb WAM 3aKuMBllee C  YNPaBAAlOWMM [0roBOp
[loBepuTenbHOro ynpasaeHus.

Dorosop pgoseputenbHoro ynpasneHus (aanee — forosop A.Y.) — 40roBop A0BEPUTENbHOMO
ynpaB/ieHnna akTMBamm U3UMYECKOro UAW PUAMYECKOrO NMLA, KOTOPbIA onpeaenseT ycaoBus, B
COOTBETCTBMU C KOTOPbIMU YNPaBAAOLWMIA OCYLLECTBAAET AOBEPUTE/IbHOE YNpPaB/ieHMe UMYLLECTBOM,
NPUHaANEKaLMM yupeauTento 4OBEPUTENbHOrO YNpaBieHus.

[oBeputenbHoe ynpaBneHue — [eATeNbHOCTb MO A0BEPUTENbHOMY YMNPABAEHUIO LLEHHbIMU
bymaramu, AeHEeXHbIMU CcpeacTBaMM, MpeAHa3sHaYeHHbIMU A7 COBEpLUEHUA CAENOK C LEHHbIMU
bymaramm 1 (MAM)  3aKNOYEHMA  [0TOBOPOB,  ABAAKOLWMXCA MNPOU3BOAHLIMU  GUHAHCOBbLIMM
MHCTPYMEHTaMM.

CTaHpapTHaA cTpaTterusa ynpaBaeHUAa — eaAuHble NpaBuaa U NpuUHLMNbI GOpMUPOBaHUA COCTaBa
N CTPYKTYpbl AKTMBOB, HaxoAawmxcs B [oBepuUTebHOM YynpaB/ieHUU, B COOTBETCTBUM C KOTOPbIMMU
Ynpasaawowuii ocywectsnneT [losepuTtenbHoe ynpaBaeHne AKTMBAaMMN HECKONbKUX KNMEHTOB, Mpu 3TOM
ANA yKasaHHbIX K/AWEHTOB A0/KeH ObiTb onpeaeneH eAauHblM (CTaHAAPTHbINM) MHBECTULMOHHbIN
npodunb. [oBeputensHoe ynpasneHne cornacHo CraHgapTHOM CTpaTerMn ynpaBieHUsa He
nogpasymMeBaeT MAEHTUYHbIN COCTaB U CTPYKTYpPY AKTUBOB ANA KaxAoro otaenbHoro KnmeHta. Cnucok
CTaHAapPTHbIX CTpaTernn ynpasaeHus onpegenserca loBepuTebHbIM YPaBAAOLLNM.

CTaHAAPTHbIA WHBECTULMOHHDbIA NPOPUAb — WHBECTULMOHHBIA Npoduab, onpeseneHHbIN
Ynpasnawowmm ana Kaxagon CtaHOapTHOM cTpaTernun ynpaBaeHusa, ncxoaa us cyuwiecrtsa CtaHgapTHOM
cTpaternmn ynpasneHua u 6e3 npegoctasneHua KaneHTamu uHbopmaumm ana ero onpepesneHus.
CTaHAapTHbIA MHBECTUUMOHHbIM Npoduab padmellaetca Ha oduuManbHOM caliTe YnpaBAasiowero B
MHOOPMALMOHHO-TEIEKOMMYHUKAUMOHHON ceTn  «MHTepHeT». CTaHAAPTHbIM  WUHBECTULMOHHbIN
npoduab ABAAETCA e4UHBIM 15 BCEX KIMEHTOB, NPUCOEANHUBLLMXCA K COOTBETCTBYOW e CTaHAaPTHOM



cTpaTernm.

MHuBecTUUMOHHbLIN npodunb KnueHta (ganee — UMK) — komnnekcHada xapaktepuctuka Knvenra,
B TOM uucne copepxawaa uHPopmauymio o6 Oxugaemol poxogHoctTM U 06 MHBECTULUMOHHOM
ropuMsoHTe, a TakXKe o Jfonyctumom ana KaueHTta pucke, ecan  KnmeHt He asnaetca
KBannpumunpoBaHHbIM MHBECTOPOM.

KBanudpuumnpoBaHHbIii MHBECTOPp — /MULO, oOTBevallee TpeboBaHUAM, YCTAHOBAEHHbIM
depnepanbHbiM 3aKOHOM 0T 22.04.1996 Ne 39-P3 «O pblHKe LeHHbIX 6ymar» n YkasaHnem baHka Poccun
oT 29.04.2015 Ne 3629-Y, 1 npusHaHHoe B Kavyectee KBanMpuLmMpoBaHHOro MHBECTOPA B COOTBETCTBUM
C BHYTPEHHMMM AOKYyMeHTaMn YnpasaatoLwero.

AHKeTa Ana onpepeneHUa WHBECTUUMOHHOro npoduna KnueHta (panee — AHKeTa) -
npeAHa3sHayeHHan ana onpoca KnneHta ¢opma gokymeHTa (npunoxenune Ne 1 kK Mopaaky).

MHBECTULUMOHHDBIA FOPU3OHT — Nepuos BPeMeHM, 3a KOTopbii onpegenaiTca Oxugaemasn
[OXOAHOCTb U [lonyCTUMbIN pUCK Ana KnneHTa.

Oxunpaemana A[AOXOAHOCTb — [AOXOAHOCTb OT [0BEepuTEeNIbHOro YNpasB/ieHUA, Ha KOTOpylo
paccunTbiBaeT KaneHT Ha NHBECTULMOHHOM ropuU3oHTE.

[JonyctTumbliA  pPUCK — pPUCK, KOTOpbIA crnocobeH HecTM KaveHT, He ABnAOWMIACA
KBannouumpoBaHHbIM MHBECTOPOM.

DaKTUUYECKUII PUCK — PUCK, KOTOPbIN HeceT KAMEHT 3a onpeaeneHHbl Nepuos BpemeHM
(BKkAtoYaeT B cebA pUCK YBbITKOB, B TOM YMC/IE PUCK UBMEHEHMA CTOMMOCTU aKTUBOB).

C6epexkeHUA — feHeXHble CPeAcTBa Ha BK/IaAax M HAaKOMUTENbHbIX CYeTax, B HaNMYHOM dopme,
KoTopble KAMEHT He nnaHupyeT TpaTUTb B BanKanwee Bpemsa. B coctas cbepekeHnit He BKAKOYALOTCA
[leHeXKHble cpeacTBa, NNaHMpyemble K nepesaye B 4OBEPUTENbHOE YrpaB/eHME.

CpPOK WMHBECTMPOBAHMA — Nepuos BpPemMeHW, Ha KoTopbli KAuMeHT nnaHupyeT nepepatb
NnpUHaANexallme eMy akTUBbI B OBEPUTENbHOE YNpaBaeHue.

CTPYKTYPHbIA NPOAYKT — CNOKHbIN PUHAHCOBbIA MHCTPYMEHT MIN CTPATErnsi, OCHOBAHHbIE Ha
60s1ee NpocTbix 6a30BbIX aKTUBAX. BbiniaTbl NO CTPYKTYPHOMY MPOAYKTY 3aBUCAT OT HACTYMN/IEHUA UK
He HacTynaeHus cobbiTnit no 6a3oBbiM akTMBamM. MOXKeET ObiTb C MOJIHOW, YaCTUYHOM UM YC/IOBHOMN
rapaHTMen Bo3BpaTta Kanutana.

Value at Risk' (panee — VaR) — oTHOCUTENbHbIN MOKa3aTeNlb, XapaKTEPU3YIOLWMUIA OLLEHKY
MaKCMMa/lbHbIX BO3MOXHbIX NOTEPb 3a CYET U3MEHEHWUS CTOMMOCTU NO3ULUWN C 3aZaHHbIM YPOBHEM
BEPOATHOCTUN Ha onpeaeneHHOM BpeMEHHOM roOpuU30HTeE.

1.6. Ynpasnstowmit ocywectsnseT JosepuTtenbHoe ynpasieHne AKTuBamu KnveHTa, NpuHMMas Bce
3aBUCALLME OT HEro pasyMHble Mepbl ANs AOCTUMKEHUA WHBECTUUMOHHbIX uenen KnueHTa, npwm
cobNo4eHNN YPOBHS pPUCKa, COOTBETCTBYHOLWEro MHBecTMUMOHHOMY npodunto u (unmn) CtaHgapTHOMY
WMHBECTULMOHHOMY nNpodunto KnmenTa.

2. ONPEAENEHWUE MHBECTULMOHHOIO NPO®UNA KIUEHTA

2.1. VHBECTUUMOHHbIN npodunb wn (namn) CraHAaAPTHLIA WMHBECTULMOHHLIN npodunb KnueHta
onpeaenaeTca YNpasaaloWMM A0 HayYana COBEPLIEHUA UM CAenoK no [loroBopam [A0BEPUTENIBHOTO
ynpaBneHua, a Takxe Ynpasnawowmii nHbopmupyet KameHta o pucKax npu 3akaodeHun [lorosopa
[LOBEPUTENBHOTO YNPaBAEHWUA.

2.2. WHBecTMUMOHHbIM Npodunb KnneHta onpeaensercs no Kaxaomy [1oroBopy AOBEpPUTENbHOMO
yrnpaBneHusn, 3aKntuyeHHoOMy C KAMeHTom, A0 HacTynneHusa HayanbHOW AaTbl MHBECTULMOHHOIO
ropmM3oHTa, onpeaenaemon B COOTBETCTBUM C N. 3.4 HacToAwero MNopsaka, U ycTaHaBAMBAETCA Ha BECb
CpOK MNIHBECTULMOHHOIO roOpU3oHTa.

Ona KnneHTta moryT 6biTb onpeaeneHbl HECKONbKO MHBECTULMOHHbIX Npodunein ogHOBPEMEHHO,
ecnm ¢ KnumeHTom 3aKkntouvaloTca M (MAKM) 3aK1toYeHbl HecKosibKo [loroBopoB [0BEPUTENIBHOMO

1 CToMmocTb noa, puckom.
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ynpasneHua. MameHeHne 1 (MnM) NpekpaweHne OAHOr0 MHBECTUUMOHHOrO npoduna KnueHta He
BNEYET N3IMEHEHME U (MIN) NPEKpPaLLEHME OCTa/lbHbIX NPodunei sToro KnneHra.

2.3. CTaHAapTHbIA MHBECTULUMOHHbIN npodunb KnneHTa YnpaBadwwuiA onpeaender Mo Karkaown
CTaHAapPTHOM cTpaTerMm ynpaBnaeHna camocToaTenbHo, 6e3 npegoctaBneHns KaneHtom nHoopmaymm
ANA ero onpegeneHus.

MepeyeHb genctytowmx CTaHAAPTHLIX CTPATErMii yNpaBaeHUA U NepeyeHb COOTBETCTBYHOLLMX UM
CTaHAAPTHbIX WMHBECTULMOHHbIX Npoduaeln yTBep)KAaeTcA OTAeNbHbIM MPUMKA3OoM M pasmellaeTca
Ynpasnaoowmum Ha oduumanbHOM canTe YNpasaaowero B UHPOPMaLMOHHO-TENEKOMMYHUKALNOHHOM
cetn «MHTepHeT» www.acapital-am.ru.

2.4. VIHBECTUUMOHHbIM npodunb wn (namn) CraHAaApTHLIA WHBECTULMOHHBLIN npodunb KnuneHta
onpeaenaeTca YNpasaaoLWMM Kak COBOKYNHOCTb 3HAaYEHUI cneaytowmx ob6asaTenbHbIX NapaMeTpoB:

« MIHBECTULIMOHHbI TOPU3OHT;
« OXknaaeman 4OXOLHOCTb;
« JonycTumbin pUCK (ana KnveHTa, KOTopbli He ABAAETCA KBAaAMPULMPOBAHHBIM MHBECTOPOM).

2.5. WNHBecTMUMOHHBLIN npodunb KnmeHta onpegendetca  YNpaBasoWMM Ha  OCHOBaHWUU
npeaocTaBaeHHbIX KAMeHTOM AaHHbIX, 3aN0JHAEMbIX UM B AHKeTe.

2.6. Ynpasnswowmii He nNpoBepsAeT AO0CTOBEPHOCTb CBEAEHWW, NpPenocTaBfeHHblX KnneHTom pnn
onpeaeneHuns MHBecTUUMOHHOTO Npoduna KnmeHra.

Puck HepmocToBepHoM wuHOpMauuK, npesocTaBneHHon KnveHTom ana  onpegeneHus
MHBECTULMOHHOIO NPoduUa, NeXUT Ha camom KnneHTe.

YnpaBnsaowmin He Bnpase NobyxaaTb KAneHTa K COKPbLITUIO MAWM UCKaXKeHUto MHdopmaLmy,
Heobxoanumon ans ¢dopmmpoBaHua MHBeCTUUMOHHOrO npoduna KnueHta, MAM K OTKasy OT ee
npepoctasnenuns. Mpu onpegeneHnn MHBECTMUMOHHOrO npoduns Ynpasnawwmuii nHpopmupyet
KnveHTa o pucKax npegoctaBneHna Hego0cToBepHOM MHGopmaLmu.

Ynpasnsatowmn obcyaaeT ¢ KAMeHTom cBot OLeHKY ero MHBECTULMOHHOIO Npoduns U ycayriu,
KOTOPbI€ OH FOTOB NPeANOXKUTb KIMEHTY C y4eTOM COOTBETCTBYOLWLErO NPoduUAs.

2.7. YKasaHue [JonyCcTMMOro pUCKa He ABAAETCA rapaHTMen Toro, 4to Paktudeckuin puck KnmeHra B
pamKax [loroBopa A0BepUTENbHOTO ynpaBaeHua He byaeT npesbllleH.

2.8. VYKasaHue Oxupaemoi OOXOAHOCTU He SABNAETCA rapaHTMen YNpaBAAOLWEro no AOCTUXEHMUIO
onpefeneHHOro YpPoOBHA [OOXOAHOCTM MNPU  [OBEPUTENbHOM yMpaBAeHUWM B pamkax Jorosopa
[,0BEepUTENbHOrO yNpasaeHua.

2.9. VHBECTUUMOHHbIN Npodunb KaneHTa oTparkaeTcs YNpasaAWMM B AOKYMEHTE, NOANUCAHHOM
YMNO/NHOMOYEHHbIM MLOM YNPaBAAIOLLErO, COCTaB/IEHHOM B BymaykHOW popme B ABYX 3K3eMniapax,
oAVH U3 KoTopbix nepeaaetcs KnueHty (Cnpaska 06 uHeecmuyuoHHom npogpune Knuenma). Btopoii
NoANUCaHHbIN KAMEHTOM 3K3emMnaAp AOKYMeHTa ¢ MHBECTULMOHHbIM npodunem KaneHta xpaHuTea y
YNpaBnsowWwero B Te4eHWE CPOKa AencTBus [Jorosopa A40BEPUTEIbHOTO yNpaBaeHus ¢ 3TUM KnneHTom,
a TaK)Ke B TeYeHue TPeX NIeT CO [HA ero npeKkpalleHus.

2.10. CnpaBKa 06 MHBeCTULMOHHOM npodune Knuenta odopmnsetcs no ¢opme, yCTaHOBNEHHOW B
MpunoxkeHum Ne 2 K HacToAweMmy MNopsaaKy, U cocTaBnseTcs ana KnmeHTos, npuobpeTatowmx cTpaternm,
He sBasAowmecs CTaHAAPTHbIMM.

Ona  KnueHtoB, npuobpetaowmx CraHAapTHble CcTpaTerMmM ynpasiaeHus, onpeaenseTca
CTaHAAPTHbIN MHBECTULMOHHBIN npoduab (n. 2.3 HacToswero MopAagkKa), cornacue ¢ KotopbiMm KaneHt
BblpayKaeT B COOTBETCTBUM ¢ N. 2.12 HacToAwero MopAaaka.

2.11. AHkeTa u CnpaBKa 06 MHBECTUUMOHHOM npodune KaneHTta ABNAIOTCA HEOTLEMIIEMOMN YaCTbiO
[oroBopa A0BEPUTENLHOrO YNpaBAeHuUA.
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2.12. YnpaBnAwwWMiA OCyWecTBAAET AOBEpPUTE/IbHOE YMPaB/ieHME TONbKO MPU YCNOBUWU MOJYYEHUA
cornacma KnneHta c onpegeneHHbiM agns Hero MHBECTUUMOHHbBIM npodunem. YKasaHHOe cornacue
npepocTtasnfeTca KnveHtom 1) yepes cepBUC AUCTAHLMOHHOFO O6CAYKMBAHUA «JIUYHBIA KabUHET»,
npeaocTasAAembIi Ha odmumnanbHOM cauvTe Ynpasnsatouero B NHOOPMALMOHHO-
TENIEKOMMYHUKALMOHHOW ceTn «MHTepHeT» www.acapital-am.ru, amb6o 2) nucbmom (B TOM uucne
3N1EeKTPOHHbIM) B aapec YNpaBAAloLLEro, COAEPKAHNE KOTOPOro OA4HO3HAYHO YKa3blBAeT Ha COrlacue C
NHBecTMLUMOHHBIM Npodunem, nnbo 3) cobcTBeHHOPYYHOM nognucbto Cnpasku 06 MHBECTULMOHHOM
npodune, Kpome cnyy4aeB npuobpeTeHna CTaHOAPTHLIX CTPATerMi ynpaBAeHWs, ANA KOTOPbIX
onpegeneH CTaH4APTHbIA MHBECTULLMOHHBIN Npodunb.

Co CTaHZApTHbIM WMHBECTULMOHHbIM nNpodunem KaMeHT cornawaertca nytem noanmucaHua
CTaHAaPTHOM CTpaTernmn ynpasaeHMs Npy nepBMYHOM ee npuobpeTteHnn. MopasoK NoayYeHns cornacus
KnveHTta Ha nsmeHeHune CTaHAAPTHOIO MHBECTULMOHHOIO Npoduns 3akpennsetca Jorosopom Y.

2.13. Ynpasnawwmnin onpegenaet MHBECTULUMOHHBIM Npodunb KnneHTa Ha ocHoBaHUKM oTBeToB KaneHTa
B AHKeTe (no ¢opme Mpunoxkenns N2 1 Kk MopagKy). B 3aBUCMMOCTU OT NOAyYEeHHON cymMbl 6annos
KnuneHTty nprucsamsaetca oanH U3 MHBECTULMOHHBIX Npodunei:

UHBECTULMNOHHDIN WTorosaa cymma 6annos
npodunb B AHKeTe
KoHcepBaTMBHbIMN <-30
YMepeHHbI >-30mn<-10
CbanaHcupoBaHHbIN >-10n<10
PMCKOBaHHbIN >10mn <30
ArpeccuBHbIl >30

2.14. NepecmoTp UHBECTULMOHHOrO Npodunna KaneHTa OCyLLECTBAAETCA B COOTBETCTBUM C pa3aenom 6
HacToAwero MopAaaka.

3. WHBECTULMOHHDIA FOPU3OHT

3.1. WMHBECTUUMOHHbII FOPU3OHT onpeaensetca YNpaBAsloWMM KaK nepuog, BpeMeHM, 3a KOTopbli
KnveHTOM nnaHupyeTca nonydeHve Oxngaemon 4oxoaHoCcT npu JonycTMMOM PUCKE, U yKa3blBaeTca
B CnpaBke 06 MHBECTULMOHHOM npodune Knmexta.

3.2. WMHBECTMUMOHHbIA FOPU3OHT HE MOMKET NpPEBbIaTh CPOK, HAa KOTOPbIMA 3aKatodaetca [orosop
[LOBEPUTENbHOrO YyNpaBaeHus.

3.3. B cnyuyae, ecnn cpok [loroBopa [0BEPUTENbHOrO ynpaBAeHWs npeBbllaeT MHBECTULMOHHbIN
rOPU30HT, onpeaeneHHbl B MHBecTMUMOHHOM npodune KnneHTa, Ynpasasatowmii o6a3aH onpenenatb
Onpgaemyo  goxoAHOCTb M [lonycTumbliA - pucKk  (ana  KnveHTa, KOTOpbIM He  AB/AAeTcA
KBannoumumpoBaHHbIM MHBECTOPOM) 3a KaKAblii WMHBECTULMOHHbIA TFOPU3OHT, BXOAALWMA B CPOK
[oroBopa A0BEPUTENLHOIO YNpPaBAEHUA.

3.4. [ata Hayana MHBECTULMOHHOIO rOPU30HTA onpeaenaeTca Kak bonee No3aHAA U3 CneayroLnX AaT:
. [faTa onpegeneHna NHBeCTULMOHHOIO Npoduns;

« [aTa BCTyn/eHus B cuny [loroBopa A0BEPUTENLHOIO YNpaBieHUs.

4. ONPEAENEHUE AONYCTUMOIO PUCKA U OXWAAEMOM JOXOAHOCTU

4.1. Kaxpgomy npucsamBaemomy KnmeHty WHBeCTMUMOHHOMY npodualo  COOTBETCTBYIOT
onpegeneHHble OXugaemana 4OXOLHOCTb U JONYCTUMBIN PUCK.

4.2. [donyctumblii pUcK B 06s3aTe/IbHOM NOPAAKE yKasbiBaeTca Ana KnuveHTa, He sBAAOLWErocs
KBannopuumpoBaHHbIM MHBecTopoM. [ns KnueHTa, asnawoweroca KeannduumposaHHbIM MHBECTOPOM,
[JonycTMMBbIV PUCK MOXKET 6bITb YKa3aH Ha yCMOTpeHMe YNpaBasatoLLero.


http://www.acapital-am.ru/

7

4.3. CootBetcTBne OxuMaaemon A0OXoAHOCTM M [onycTUMOro pucka Kaxkgomy WMHBECTULMOHHOMY

npodunto KnmeHta:

MHBECTULMOHHDIN Oxunpaemasn YposeHb 3HaueHue OnucaHue [lonycTMmoro pucKa
npodunb Knuenra BOXOAHOCTL ponyctumoro | fonyctumoro
pucKa pUCKa Ha
ropusoHre 1
rog

KoHcepBaTUBHbIi JoxoaHOCTb npeBblwaeT Huskuit <10% Cambll  HU3KUI YPOBEHb pPWUCKa,
YPOBEHb CTABOK MO MUWHMMaNbHaA BEPOATHOCTb
nenosutam”” B BanoTe BO3HMKHOBEHMSA notepb no
ctpaternun Ha 0-1% nepegaHHbim B JoBeputenbHoe
rogoBbIX. ynpasneHune AKTMBaMm.

Motepn KnuneHTa Ha ropusoHTe 1
roa Cc BepoAaTHOCTbio 99% He
npesbicaT 10%.

YmepeHHbI JoxonHocTb npesblwaeT Huxke <20% YMepeHHbIA  pUCK,  CyllecTByeT
YpOBEHb  CTaBOK  NO cpeaHero He3HauYMTeNbHbI PUCK MOTepb Mo
nenosutam™ B BanoTe nepegaHHbim B J[losepuTtensHoe
ctpatermm  Ha 1-1,5% ynpasneHne AKTMBaM, KOTOpPbI
rogoBbIX. MOXeT  ObiTb  KOMMNEHCMpoBaH

BO3MOKHOCTbIO nosyvyeHuns
[OXOO4HOCTM  Bblwe, 4Yem Mo
6aHKOBCKMM Aeno3nTam.

MNoTepn KnueHTta Ha ropusoHTe 1
rog C BepoATHOCTbD 99% He
npesbicat 20%.

CbanaHcnpoBaHHbIN JoxonHOCTb npesblwaeT CpeaHuit <40% CpeaHunii ypOBeHb pUCKa,
YpOBEHb  CTABOK MO cyliecTeyeT BEPOATHOCTb
nenosntam™ B BasoTe BO3HMKHOBEHMA ybbITKOB no
cTtpatermn Ha 1,5%-3% nepedaHHbiMm B JoBeputenbHoe
rogoBbIX. ynpasneHue AKTMBaM.

Motepn KnuneHTa Ha ropusoHTe 1
rog Cc BepoAaTHocTbio 99% He
npesbicat 40%.

PuckoBaHHbIN [JoxopHocTb npesblwaeT Bbiwe <60% YpoBeHb puCKa Bblle CcpesHero,
YpPOBEHb  CTaBOK MO cpegHero 3HauuTeNbHanA BOJIATU/IBHOCTb
nenosntam™ B BasoTe [OXOOAHOCTM MO nepefaHHbIM B
cTpatermn Ha  3-4,5% JoseputenbHoe ynpasneHue
rogoBbIX. AKTMBaMm, T.e. BO3MOXHO KaK

Nnosly4eHne 3Ha4YnTENbHOIO ,0X0Aa,
TaK U CyLLLeCTBEHHOrO ybbITKa.
Motepn KnmeHTa Ha ropusoHTte 1
rog C BepoATHOCTblo 99% He
npesbicAT 60%.

ArpeccuBHbIl JoxoaHoCTb npeBblwaeT BbicoKkuit <100% ArpeccuBHbIA — caMblii BbICOKMI
YPOBEHb  CTaBOK MO ypOBEHb pUCKa, BbICOKaA
nenosntam™ B BasoTe BONATU/IBbHOCTb  AOXOAHOCTM MO
cTpaTterumn 6onee Yyem Ha nepefaHHoim B JloBeputenbHoe
4,5% rofosbix. ynpasfieHue AKTMBaMm, T.€.

BO3MOHO KaK nosyyeHue
3HAUUTENbHOrO [0X04a, Tak U

CyLWecTBeHHOro ybbITKa, BNIOTb A0
NOJIHOM NoTepu AKTUBOB.

* Oxunagaeman gOXOAHOCTb B % rof0BbIX 40 BblueTa BO3HarpaxaeHua YK, Kommnccuin n Hanoros.

"*CpepHeB3BelleHHble MNPOLEHTHbIE CTaBKM MO MNPUBAEYEHHbIM KPeAWUTHbIMWM OpraHM3aLMAaAMM
BK/MagamMm (genosuTtam) ¢GU3MYECKUX UL, U HedMHAHCOBbLIX OopraHusaumit (B uenom no Poccuiickom
depepaumm) no gaHHbim LB P®: http://cbr.ru/statistics/bank sector/int rat/, onpeaeneHHble B
cooTBeTcTBUM C N. 4.3.1 HacToAwero MNMopAaakKa.
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4.3.1. Ana kaxporo fdorosopa A.Y. (Kak Ana PpusMYecKux, Tak M ANA HPUANYECKUX NUL), Kpome
npeanonaratowmx npnobpeteHne CTaHAAPTHbIX CTPATErMin ynpaBaeHus, NPOoLUEeHTHAn CTaBKa Ans
OU3NYECKUX N IOPUANYECKUX NINL, ONPELENAETCA HA OCHOBAHUM CPOKA MHBECTMPOBAHMSA, @ TaKXKe
Ba/1lOTbl NHBECTUPOBAHMUA:

Cpok BantoTa CpeaHeB3BeLeHHas [0X0A4HOCTb
MHBECTU- MHBECTUPOBAHUA no npMBAEYEHHbIM BKN1agam (geno3utam)
poBaHuA (AN dU3MUYECKUX U IoPUAUYECKUX NNLL)
1rop Py6nu ba3oBoW cTaBKOW AOXOAHOCTU AJ/1A COOTBETCTBYIOLLEN BAHOTbI ABNAETCA NOCNEAHAS
Jonnapel CLLUA nyb6nkyemas ctaBka gns GU3MYECKUX NinL, YKasaHHas B ctonbue «a0 1 roga,
Espo BK/IlOYaA « A0 BocTpeboBaHuUA»
3 roga Py6nu ba3oBoi cTaBKOW AOXOAHOCTU AJ/1A COOTBETCTBYIOLLEN BAHOTbI ABNAETCA NOCNEAHAS
Donnapel CLUA nyb6/Mkyemas cTaBKa Ana pusanyeckux auu, ykasaHHasa B ctonbue «ot 1 roaa ao 3
Espo ner»
5 net Py6an ba3oBoM CTaBKOM [OXOAHOCTU ABAAETCA MnociefHAs nybanKyemaa cTaBka AnA
dU3MYECKUX UL, YKa3aHHaA B cToNbLe «cBblwe 3 neT»
Donnapel CLUA ba30BoW CTaBKOM AOXOAHOCTU ABAAETCA NocaeaHAA nybanKkyemas B gonnapax CLUA
CTaBKa a1a GU3NYECKUX UL, YKA3aHHaA B cTo16Le «cBbiwe 1 roga»
Espo ba3oBoW cTaBKON [OXOAHOCTU ABAAETCA NOCAeAHAA NybanKyemas B eBpO CTaBKa
Ana GU3NYECKMX L, yKa3aHHaA B cTonbLe «cBbiwe 1 roga»
MHoW cpok: | Pybau ba3oBoW cTaBKOM L,OXOAHOCTU /1A COOTBETCTBYHOLLEN BaHOTbI ABNAETCA NOCNeAHAA
nybamMKyeman cTaBKka ans Gusnyecknx aunu, yKasaHHas B cTonbue «cBbiwe 3 nerT»
Lonnapel CLLUA ba30BoW CTaBKOM AOXOAHOCTU ABAAETCA NocneaHssa nybaMkyemas B gonnapax CLUA
CTaBKa a1a GU3NYECKUX UL, YKA3aHHaA B CTo16Le «cBbiwe 1 roga»
Espo ba3oBo CcTaBKOM JOXOAHOCTU ABAAETCA NocneAHAs nybavKyemasa B eBpO CTaBKa
Ans GUsnyeckux v, ykasaHHan B ctonbue «csbiwe 1 roga»

4.3.2. Ana Jorosopos .Y., npeanonaratowmx npuobpeteHne CtaHOAAPTHbIX CTPATErMN ynpaBaeHuUs,
oXuMAaemaa OOXOAHOCTb NPOMMcaHa HenocpeacTBEHHO B camon CTaHOApTHOM cTpaTerym u
packpbiBaeTcA Ha  oduumanbHOM  cauTe  Ynpasaatowero B MHbOPMALMOHHO-
TEeNeKOMMYHMKAUMOHHOM ceTn «MHTepHeT» www.acapital-am.ru.

4.4, Bce ¢puHAHCOBbIE MHCTPYMEHTbI, MPOAYKTbI, CTpaTernun, npuobperaemble YNpasaalowWwmm Ans
KNMeHTOB, paHXMPYHOTCA NO YPOBHIO PUCKA. NS KaXKaoro MHBeCTMUMOHHOro Npoduasa YCTaHOBAEHbI
OrpaHMYeHnn No COBOKYMHOMY YPOBHIO pucka no Jlorosopy [.Y. Ynpasasowmii npu MHBECTUPOBAHUM
AKTMBOB KnneHTa pyKOBOACTBYETCA AaHHbIMW OrPaHUYEHUAMMU.

4.5. YnpaBnsawlunii MOXKeT NpuobpeTaTb Nt0bble MHCTPYMEHTbI MPU YCI0BUN, YTO GaKTUYECKMIA PUCK
no [lorosopy [1.Y. He npeBbIWaeT ypoOBEHb AOMYCTUMOTO PUCKA, COOTBETCTBYHOW,Ero MHBECTULMOHHOMY
npopuno KnmeHta, uU CTpyKTypa nopTdena COOTBETCTBYET BCEM OrpaHMYEHUAM, YKa3aHHbIM B
Lorosope .Y.

4.6. KomnaHua He rapaHTMpyeT [AOCTUXKEHMA OnpeaeneHHOM B WHBECTUUMOHHOM npodune
AOXOA4HOCTU, HAa KOTOPYHO paccynTbiBaeT KAMeHT, OT onepaumii ¢ PUHAHCOBLIMU MHCTPYMEHTAMMU.

5. PACHET PUCKA (PAKTUYECKOIO PUCKA) KIMEHTA — HEKBA/INGPULUPOBAHHOIO MHBECTOPA

5.1. Mo kaxaomy [oroBopy [AOBEPUTENbHOrO YynpasieHusa Ana KAMEHTOB, He ABAAOLMXCA
KBaNMPUUMPOBAHHbIMU MHBECTOPaMU, YNPaBAAIOLWMIA BbiBAAET HecooTBeTcTBMEe PaKTUYECKOro pmucka
[onyctTumomy puUCKy, onpeaeneHHOMY B NPUCBOEHHOM TakoMy KnveHTy MHBECTULMOHHOM npodune.
KoHTponb cooTBeTcTBUA PaKTUUECKOro pMcka [onycTMmMoMy PUCKY OCYLLECTBAAETCA He pexe 1 pasa B
KBapTan.

5.2. ®aKTUYECKMI PUCK ABNAETCA OLLEHKOMW BENMYMHDBI YObITKOB (B MPOLLEHTaX OTHOCUTEIbHO CTOMMOCTH
noptdena KaneHTta Ha AaTy OLLEHKM), KOTOPYIO He NPEBbICAT yObITKM KiveHTa ¢ BepoATHOCTbIO 99% Ha
WHBECTULMOHHOM ropmnsoHTe 1 roa,.

5.3. ®dakTU4eckunit puck onpegensetca no dopmyne:

n
VaR, = Z(Wi X VaR;),
i=1


http://www.acapital-am.ru/
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« VaR, — ®aktndecknii puck no noptdento akTneoB (PMHAHCOBbIX MHCTPYMEHTOB) B pamkax
Jorosopa A.Y.;

« W; — [0NA i-0ro MHcTpymeHTa B MNopTdene;

« VaR; — 3HauyeHne pucKa i-0ro MHCTPYMEHTa W/WAM KaTeropum MHCTPYMEHTOB, BblpaKeHHOE B
NPOLLEHTaX, PAaCCYNTAHHOE B COOTBETCTBUM C BHYTPEHHEN METOANKOM YNpaBAAoLLEero;

« 7 — KOZIMYECTBO MHCTPYMEHTOB B nopTdene.

5.4. [Ina GUHAHCOBbLIX WHCTPYMEHTOB, HOMMHMPOBAHHbLIX B MHOCTPAHHOM BajloTe?, MO KOTOPbIM
3MUTEHTbI HE UCNONHAIOT CBOM 06A3aTeNnbCTBa Nepes POCCUUCKMMU aepKaTenamn, VaR nHcTpymeHTa
npuvHMmaeTca pasHbim 100%.

5.5. B oTaenbHbIx cnyyasx nokasatenb VaR no uHctpymeHTy (VaR;), paccunTaHHbiA NO PbIHOYHbLIM
AAHHbBIM, MOXKET O6bITb CKOPPEKTUPOBAH B CTOPOHY YBENNYEHUA, HANPUMeEpP, B YCIOBUAX NOBbILEHHOWN
PbIHOYHOM HeonpeaeneHHOCTH.

5.6. Mpwn npeBbiweHnn OakTMYECKOro YpPoOBHA pPUCKA Hag, [onycTumbim, onpegesieHHbIM B
NHBecTUUMOHHOM npodune KnuveHTta, YNpasaswowmMi OCyLLeCcTBAAET AEUCTBMA, NpenyCMOTPeHHble
Jorosopom [1.Y.

6. NorPAAOK USMEHEHMA UHBECTULMUOHHOIO NPOPUNA KJIMEHTA
6.1. Ynpasnawowmii ocTaBaseT 3a c060i NpaBo U3MeHUTb MHBECTULMOHHBIM Npoduab KnmeHTa TonbKo
c cornacua KnneHTa B cayyasx:

1) ecnn dakTUYeckuit puck KnveHTta npesbllaeT onpeaeneHHbin MHBECTUUMOHHbIM Npoduaem
KnueHTa [lonyctumblii pUCK;

2) B cnyyae npepoctaBneHna KnneHtom Ynpasaatowemy MHGopmauum n (nm) LOKYMEHTOB O TOM,
4YTO W3MEHWNCb OAHHble, YKa3aHHble B AHKeTe, BAMANOWME Ha OUEHKY MHBECTULMOHHOrO
npoduna Knnexta.

Takxke nepecmoTp WMHBECTUUMOHHOrO npoduna KnveHTa oOCywWecTBAAETCA NO OCHOBAHUAM,
M3N0XKeHHbIM B N. 6.2 1 6.3 HacToAwero MopagkKa.
6.2. JonoAHUTENBHbIMM OCHOBaHUAMM NepecmoTpa MHBeCTULMOHHOrO npoduns KnneHTta sasnstorca:
1) nsmeHeHue ceefeHU 0 KnneHTe, U3N10XKEeHHbIX B AHKeTE;

2) U3MeHeHWe 3KOHOMMYECKOM cuTyaummn B Poccuitickoit depepaumn, B TOM YMcne U3IMEHEHUE
K/ntoyeBoM cTtaBKkM baHKa Poccuu;

3) BHeceHMe N3MeHEHUI B 3aKOHOAATENbCTBO Poccuinckon Pesepalinm, B TOM YUC/Ie HOPMATUBHbIE
akTbl baHKa Poccuu;

4) BHeceHWe nsmeHeHui B baszoBsbii cTaHaapT;
5) BHeceHMe N3MeHeHM BO BHYTPEHHUIN CTaHAAPT (CTaHA4apTbl) camoperyanpyemoit opraHmsaumm,
Y/IEHOM KOTOPOW ABASIETCA YNPaBAAIOWMNIA;
6) yTBEepKAeHMe HOBOM peaaKkumnm Hactosawero MNopsaaka.
6.3. [OnoNHUTENbHbIMX OCHOBAHMAMKW nepecmoTpa CTaHAAPTHOrO WMHBECTUUMOHHOrO npoduan
KnuneHta apnAawoTca:

1) nsmeHeHne 3KOHOMMYECKOW cuTyauun B Poccuiickoit depepaumu, B TOM YUCe U3IMEHEHUe
KNtoueBoi cTaBKK baHKa Poccuu;

2) BHeceHne U3MeHEHMI B 3aKOHO4aTeNbCTBO Poccuiickoit deaepaumm, B TOM YMC/1e HOPMATUBHbIE
aKTbl baHka Poccuu;

2 NepeuncneHbl B PacnopsaskeHun Mpasutensctea PO ot 05.03.2022 No430-p «O6 yTBEPKAEHUM NEpeyHA MHOCTPAHHbIX rOCyAapcTs U
TEPPUTOPUIA, COBEPLUAIOWNX HEeAPYKECTBEHHble AENCTBUA B OTHOWeHMM Poccuitckoit depepaumu, POCCUIACKUX OPUAUYECKUX U
dU3NYECKMX nnuy.
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3) BHeceHue nameHeHui B 6a3oBblii CTaHAAPT;

4) BHeceHMe N3MEHEHUI BO BHYTPEHHUI CTaHAAPT (CTaHA4APTLI) CAMOPETrYIMPYEMON OpraHn3aumnu,
Y/IeHOM KOTOPOM ABNAETCA YNPaBAAOWMMA;

5) yTBepKAeHWe HOBOW peaakummn Hactosawero MNopsaaka.

6.4. U3meHeHMe NHBECTULMOHHOrO npoduns KnmeHTa aHanorMyHo npouenype ero nepBoHayvaNbHOro
onpeaeneHns. WMHBECTUUMOHHBIM NPOPUAb CYMTAETCA M3MEHEHHbIM C MOMEHTA MNOo/yYeHMUs
Ynpasnatowum cornacusa KnmeHTta ¢ HoBbIM MHBECTULMOHHBIM Npodunem.

Cornacue KaneHta ¢ MIHBECTULMOHHbBIM I'IpO(I)MJ'IeM/CTaH,CI,apTHbIM MHBECTUUNOHHbIM npocbmneN\
npegocrtaBnAeTcA B COOTBETCTBUA C . 2.12 HacToAuwero I'Iopﬂp,Ka.

6.5. Ynpasnaowmin npmeoguT CTPYKTYpy AkKTMBOB KnaueHTa no noptdenam u cTpateryam B
COOTBETCTBME C HOBbIM MHBECTULMOHHbIM Npodunem/CTaHAaPTHBIM MHBECTULMOHHBIM Npodunem B
nopsaake, YCTaHOBNEHHOM YycnoBuamuM [loroBopa [AOBEpPUTENbHOrO YMpaB/ieHUA, KPOMme C/y4aes
HEBO3MOXHOCTW COBEPLUEHNA AEUCTBUIN NO NpUBELEHMUIO B COOTBETCTBME HOBOMY NHBECTULMOHHOMY
npodunto KnneHta, BbI3BaHHbIX 0O6bEKTUBHOM PbIHOYHOM CUTyauuen, 4eNCTBUAMKU IMUTEHTA, HU3KOM
NIMKBUAHOCTbIO MU ee OTCYTCTBMEM, @ TaKKe UHbIMU 06CTOATENBCTBAMM, BOSHUKLLUMMM HE3ABUCMMO OT
BoAn u(nan) penctenin Ynpasasawouwero. Npu BO3HUKHOBEHWW MNEPEYUCNEHHBIX O6CTOATENbCTB
Ynpasnaowuii npeanpuHUMaeT BCe 3aBUCALLME OT HEro AenCcTBUA No npueeaeHUo nopTdena akTMBoB
KnuneHTa B cootBeTcTBUE C €ero MIHBECTULMOHHBIM NPpOodMAEM NO OKOHYaHUM YKa3aHHbIX 06CTOATENLCTB.
Ynpasnaowuii gericteyet Ao6pocoBecTHO, NPMHMMAA BCe 3aBUCALLME OT HEro pasyMHble Mepbl A
cobnogeHnsa nHtepecos Knmenra.

7. 3AKNHOYUTE/IbHBIE NO/TOXKEHUA

HacTtoswuii Mopsaaok BCTynaeT B cUAy Mo uctedeHun 10 KaneHaapHbIX AHEN CO AHA ero PackpbITUA Ha
odunumanbHOM canTe YNpaBasaoLWEro B MUHPOPMALMOHHO-TENEKOMMYHUKALMOHHON ceTn «HTepHeTY.
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MpunoxeHue Ne 1
K Nopaaky onpeaeneHna MHBECTULMOHHOIO
npoduna knnentoB OO0 «YK «A-Kanutan»

AHKETA
ONA onpeaeneHna MHBECTULMOHHOrO Npoduna KnmeHTa GpU3MYECKOro nnua,
B TOM YMC/Ie UHAMBUAYA/IbHOTO NpeanpuHUMaTens, KBannpuumMpoBaHHOro MHBECTOpaA
(no Aorosopy A4.Y.)

[ata cocTtaBneHun

®.N.0.

MHH knneHTta

[aHHble LOKYMEHTa,
YA0CTOBEPAIOLWEro IMYHOCTb
dusmnyeckoro nua

O MHBECTOP ABNAETCA I-(BaﬂVI(bVILI,MpOBaHHbIM B CUNYy 3aKOHOAATENbCTBA PO

Tun nHeectopa
P 0O nHBectop npmsHaH 000 «YK «A-Kanutan» KBaMPULNPOBAHHBIM

1ropn

3 ropa
5 net

CpOK nHBecTMpoBaHuA

(NHoe)

RUB
usD
EUR

Bantota nHBecTtMpoBaHuA

(NHoe)

O (Oo|jofjo|o |jojo| o

Bannbi

0 CoxpaHeHWe Kanutana c y4eTom MHGAALMK -6

HakonneHue ¢ Lenblo CoBepLUEHUA KPYMHbIX NOKYMNOK Uan
O peanusaumm cobCcTBEHHbIX MPOEKTOB B CPeAHECPOUYHOM -2

YKaxuTe uesb nepcnexktnee n T.n.
MHBECTUPOBAHUA

dopmmupoBaHME HaKOMIEHUIA B A,0/ITOCPOYHOMN NepcnekTuse
(neHcma, HacneacTso M T.NM.)

MpUyMHOXeHMe CBOEro KanuTasa BHe 3aBUCMMOCTH OT
KPaTKOCPOYHbIX WU AONFOCPOYHbIX Lienei

MonyunTb AOX0A Ha ypoBHE 6AHKOBCKOro Aeno3uTa ¢
MWUHUMaIbHbIM PUCKOM NOTEpPb

Monyuntb goxopm Ha 1-1,5 % roaosbIx Bbille, 4em No 5
6aHKoscKomy genosuTy?. Mprnemaem He6oNbLION PUCK

Kakoe Hanbonee - 1539
npremnemoe ana Bac 5 ONy4nTb Aoxona Ha 1,5-3% rogoBsbIxX Bbille, YeM MO 1

COOTHOLLIEHNE LOXOAHOCTH 1 H6aHKOBCKOMY f,eno3nTy. F0TOB HECTU CpesHUe PUCKK

pUCKa? Monyuntb goxoa Ha 3-4,5% rofosbIX Bbilwe, Yem Mo
6aHKOBCKOMY Aeno3uTy. [0TOB HECTU BbICOKME PUCKM

Monyunte poxon Ha 4,5% rogoBbix Bblle, 4Yem MO
O 6aHKOBCKOMY 4eno3uTy. [0TOB HECTU BbICOKME PUCKM, BMNIOTb 15
00 NOJIHOWM NoTepu KanuTana

3 BaHKOBCKMI1 AenO3MT — ycayra Mo pPasmelleHnIo AeHEXKHbIX CPeacTs Ha HaHKOBCKOM cueTe 3a GUMKCMPOBaHHbIN aoxoa,
onpeaesieHHbli B BUAE NPOLEHTHOM CTaBKM. MPOLEHTHbIE CTAaBKM N0 NPUBACYEHHbIM KPeAUTHbIMMU OPraHn3aLMaMm BKAagam
(aenosutam) ¢usmyecknux nuy, (B uenom no Poccuitickoit Pepepaummn) nybamkytotca baHkom Poccum no apgpecy
http://cbr.ru/statistics/bank sector/int rat/ u wucnonb3ytoTca Kak 6a3oBble MNpPM pacyeTe OXMAAEeMON [A0XOAHOCTH,
onpeaensemont B cootsetctuu ¢ n. 4.3.1 MopagKa onpeseneHns MHBECTULMOHHOTO npodunsa KameHtoB 000 «YK «A-
KanuTan», pasmeLleHHoro Ha caiite www.acapital-am.ru



http://cbr.ru/statistics/bank_sector/int_rat/
http://www.acapital-am.ru/
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Balum AeiicTBUA, €CN B 3adumKcupyto y6bITKM 1 BbiBEAY AEHEXKHbIE CPeACTBa -8
nepunoa, CHUXeHUA pbiHKa 3adumKcnpyto yBbITKM M NOMEHALD CTPATErnIo Ha MeHee 5
CTOMMOCTb Bawimnx aktusos PUCKOBaHHYO B
pe3Ko CHU3UTCA (Hanpumep
byay OXKMAaTb BOCCTAHOB/IEHMA CTOMMOCTM aKTMBOB 1
B TeYeHMe Tpex MecALLeB Ha
25%, 1.e. Bawwu akTuBbI Bocnosib3ylochb CHUXKEHWEM LLEH U YBenYy pasmep 5
cToMmocTblo B $100 000 NHBECTMLMI
GyAyT oueHmBaTbCA B CyLL,ecTBEHHO yBeIMYY pasmep MHBECTULMIA. CHUKEHNe g
$75 000) pbIHKa camoe yAayHoe Bpemsa A1a BXoZ4a.
FoToBbI M Bbl K TOMY, 4TO MoHMMaLO, HO CYMTAIO, YTO ITO LOIKHO ObITb 3
npu A0CPOHHOM He3HauuTeIbHoe OTK/IOHEHWe/ noTepu
pacTtopkeHun Jorosopa .Y.
BO3MOXHO CyLLECTBEHHOE
OTK/IOHEHWE OT OXKMAAEMOM
[OXOAHOCTM UAW NOTEpSA MoHMMmato, 3TO NONHOCTLIO MOU PUCKMU 1
4acTW BIOKEHHOTO
Kanutana?
HeT onbiTa -1
BaHKOBCKMe BKNa4bl -1
MHBECTULMOHHOE N/UNM HaKONUTENbHOE CTPaxoBaHue 1
KU3HU
BnoxeHwue cpencTs B NaeBble MHBECTULMOHHbIE GOHAbI 1
Kako# onbIT
Mepepaya cpeacTs B LOBEPUTE/ILHOE yNpaB/ieHne 1
WHBECTMPOBaHMA y Bac
nMmeeTcA 3a nocnegHun rog? CamocTtosaTenbHas Toprosaa obaMraunamm 2
BbibepuTte BCE noaxoasime
MHBeECTMLMN B BANIOTY 2
OTBETHI
MoKynKa CTPYKTYPHbIX MPOAYKTOB (HOTbI) 2
NHBecTULMM B AparoLeHHble MeTanbl 2
CamocToATeIbHaA TOProBA aKLMAMM 2
FOREX u/unv Toproens KpuntoBantoTamu u/munm 5
Map*KMHaNbHasA TOPros/s
MonyyeHune poxopa Ha He 6onee 5% -15
$GMHaHCOBOM pbIHKE CBA3aHO
C pycKkom. K Kakomy He 6onee 10% -12
noTeHLMaNbHOMY
0,
CHUMKEHMIO CTOMMOCTM He bonee 20% -1
aKTMBOB Bbl roToBbI Ha He Gonee 45% 7
Bawem MHBECTULMOHHOM
ropusoHTe? bonee 45% 16
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0 CueHapuii 1:

o CTabuNbHbIV HEBLICOKUM
. W AOX0A, Ha 6
S MHBECTULIMOHHOM

A FOpPU30HTE

7 “Cuenapwii 1

0 CueHapuii 2: BOSMOMKHbI

onpeaeneHHble

KonebaHwua (B Tom uncne
A CHUXEeHWEe) CTOMMOCTH
noptédens Ha
WMHBECTULMOHHOM
FOpU30HTE C
BO3MOXHOCTbIO
NoJlyYeHUA cpeHero
foxoaa

YKaruTte Hanbonee npuemnemoln | =
Ans Bac BapMaHT MHBECTULMI "

0 CueHapuii 3: BOSMOMKHbI

CYLLLECTBEHHblE

KonebaHua (B TOmM umcne
P— CHUMKEHMUA) CTOMMOCTH
noptdens B Te4yeHne
NHBECTULMOHHOIO
ropu3oHTa ¢
BO3MOHOCTbO
MOJIy4EHMUS BbICOKOTO

aoxopaa

KommeHTapum

Cymma 6annoe

MoaTsepaato, YTO YBEAOMIEH O PUCKAX NPeaoCTaBAeHNA Heg0CTOBEPHOW MHpopMauumn 1 (1nm)
HenpegocTaBneHna MHPopmauum (B Tom umcne o6 M3MEHEHUM AaHHbIX), YKa3aHHOM B AHKeTe,
MCMNONb3yeMOon AN1A COCTaBAEHUA MOEro MHBECTULMOHHOIO npoduna

« » 202_r.

noanucb ®.U.0 KnueHta
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AHKETA
ANA onpeaeneHna UHBECTULMOHHOTO NpoduaA KNIMEHTa KPUAUYECKOro Mua (Kommepueckue m
HeKoMMmepUYecKue opraHusaumum), KBaampuunMpoBaHHOro MHBECTOpa
(no AQorosopy A4.Y.)

[ata cocTtasneHun

NonHoe HaMmeHoBaHME KANEHTA

MHH kKnneHTa

OlPH opuagmnyeckoro namua

O MHBECTOpP ABNAETCA KBafIVId)VILI,VIpOBaHHbIM B CUN1Y 3aKOHO4aTENTbCTBA

Twun nHeectopa PO
o nHBectop npmsHaH 000 «YK «A-Kanuntan» kBanmoumumpoBaHHbIM
m| 1ropg
m| 3roga
CpOK MHBECTMpPOBaHMA
P P | 5 net
O (NHoe)
O RUB
O usD
Bantota nHBectMpoBaHuA O EUR
0 (UHoe)
bannbi
O  CoxpaHeHue KanuTana ¢ y4eTtom MHbAaumnm -4
HakonneHwue ¢ uenbto coBepLleHUsA KPYMHbIX MOKYMOK UK
YKaXuTe Lieslb MHBECTUPOBAHMA O peann3aLnmn NPoeKToB B CPeAHECPOYHOM NEePCNEeKTMBE U 2

T.M.

NMpuymHOXKeHne KanuTtana BHe 3aBUCUMOCTU OT
KPaTKOCPOUHbIX NN OONTOCPOYHbIX u,eneﬁ

Monyuntb goxo4 Ha ypoBHe 6aHKOBCKOro ,El,eI'IO3VITa4 C
MWHUMA/ZIbHbIM PUCKOM NOTEPb

MonyunTb poxon Ha 1-1,5 % rofoBbIx Bbile, Yem No
6aHKOBCKOMY Aeno3uTy. Mpnemnem Heb6oNbLION PUCK

Kakoe Hanbonee npuemnemoe MonyunTeb goxoa Ha 1,5-3% roaoBbix Bbile, Yem No

O -1
Ana KomnaHum cooTHoLIeHwe HaHKOBCKOMY Aeno3uTy. FOTOBbI K CPeAHUM PUCKaM
OOXO4HOCTU U pUCKa?

Monyuntb aoxopa Ha 3-4,5% roaosbix Bbille, Yem No
6aHKOBCKOMY A,eno3uTy. [0TOBbI HECTU BbICOKME PUCKM
MonyunTb foxon Ha 4,5% rogoBbIX Bblle, YeM MO

| 6aHKOBCKOMY Aeno3uTy. [OTOB HECTM BbICOKME PUCKM, 14
BNAOTb A0 NOJIHOW NOTEPU KanuTana

0o  Cneumanucrtbl OTCYTCTBYIOT -2

MmeloT BbiclLee 3KkoHoMMYecKoe/ puHaHcoBoe
Cneuyanunctol Komnarum, o 1

obpasoBaHue
oTBevaloLLme 33
NHBECTULMOHHYIO AeATENbHOCTb

MmeloT BbiCLWee 3KOHOMM‘-IECKOE/ d)MHaHCOBOE
o6pa3OBaHme, d TaKXe onbIT paGOTbI Ha d)MHaHCOBOM
PbIHKE 6onee 1 roga B AO0/IXKHOCTU, HaNpAMYtO CBSI3aHHOM
C MHBECTUPOBAHNEM aKTUBOB

4 BaHKOBCKMI AenO03MT — ycayra no pPasmelleHnIo AeHEXKHbIX CPeacTB Ha HaHKOBCKOM cueTe 3a GUMKCMPOBaHHbIN aoxoa,
onpeaeneHHblt B BUAE NPOLEHTHOM CTaBkW. MMpoLeHTHble CTaBKM MO MNPUBAEYEHHbIM KPeaUTHbIMU OpraHu3auuamm
BKMagam (genosuntam) ¢pusmyeckux avy (B uenom no Poccuiickoit Geaepaunn) nybankytotes baHkom Poccum no agpecy
http://cbr.ru/statistics/bank_sector/int_rat/ n wucnonb3ytoTca Kak 6a30Bble MNpu pacyeTe OXMAAEMOMN [A0XOAHOCTH,
onpegensemoli B cootsetrcTemum ¢ n. 4.3.1 Mopsaka onpeaeneHnsa NHBECTULMOHHOIO npoduaa KaneHtoB 000 «YK «A-
KanuTan», pasmelLeHHOro Ha caliTe www.acapital-am.ru



http://cbr.ru/statistics/bank_sector/int_rat/
http://www.acapital-am.ru/
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YKaXKnTe COOTHOLLIEHME YNCTbIX

O MeHee 2 -1
aKkTMeoB KomnaHuu (aKkTuBbI 3a
BblYeTOM 06A3aTeNbCTB) K o Ot2p05 1
obbemy cpeacTs anA
WHBECTMPOBaHUA = bonee 5 2

0 PacToprHyTb JJorosopa [.Y. 1 BbIBECTU AEHEKHbIE 8

. cpeancTea

Bawwun pencreuna, ecnm B nepmog,
CHUSKEHMNS PbIHKA CTOUMOCTb 5 3adpuKcnpoBaTb YObITKM M MOMEHATb CTPATErMIO HAa MeHee -
MHBECTULMIA KOMNaHUKM pe3Ko PYCKOBaHHYI0
CHU3UTCA (Hanpumep, B TeyeHne m| OXnpaTb BOCCTAHOBNEHUA CTOMMOCTU aKTUBOB -3
TPEX MecAUeB Ha 25%, T.e. Bocnonb30BaTbCA CHUMKEHNEM LEH U YBENNYNUTL Pasmep
aKTMBbI CTOMMOCTbIO B $100 000 | O MHBECTHLII 4
6yayT oueHnBaTbea B $75 000)

5 CyLLecTBeHHO YBEINMUYUTb PasMmep UHBECTULMIA. 3

CHMXKeHWe pbIHKA CaMoe yAayHoe Bpemsa A/1a BX0Aa

O 0 (onepaunn He OCyLLLECTBAAINCD) -2
B TeueHuMe nocnefHEro OT4ETHOro
FOA1a KOMUECTBO 1 06bEM 5 80 10 onepaumi, o6u.|,t417| 06bEM KOTOPbIX COCTaBUA 1
onepaunin c PHAHCOBLIMMU Mmeree 10 MnH. pybneit
UHCTPYMEHTamW COoCTaBUAu o Ceolwe 10 onepaumit, 0bwmii 06bem KOTOPbIX COCTaBUN 1

6onee 10 mnH pybnen

MonyyeHune foxoaa Ha ©  He6onee 5% -13
$MHAHCOBOM pbIHKE CBA3AHO C O He 6onee 10% 8
puckom. Kakoe noTteHumManbHoe
CHUXXEeHUe CTOMMOCTH = He 6onee 20% -5
WHBECTMLMI JONYCTUMO ANA - He Gonee 45% 4
KomnaHuu Ha ycTaHOBAEHHOM
WHBECTULLMOHHOM FOPU30OHTE? ] Eonee 45% 12
FoToBbl M Bbl K TOMY, YTO Npw
[LOCPOYHOM PacTopeHUn 5 [a, HO 3TO A0/IKHbI 6bITb HE3HAYMTEIbHOE OTKNOHEHUE/ 3
Jorosopa [1.Y. BO3MOXHO norepu
CYyLLECTBEHHOE OTK/IOHEHME OT
OXKMAaeMon JOXOLHOCTU NN
NOTEPSA YaCT1 BOKEHHOTO O [a, 3T0 NOAHOCTbIO PUCKKM KomnaHunu 1
Kanutana?

" g CueHapwit 1:

o ‘\w’ﬂ""" CTabunbHbIN HEBbLICOKNIA

- 0 i AOXOA, 3 -6

) - MHBECTULMOHHOM

ropusoHTe
YKaxute Hanbonee o0 CueHapuii 2:
npuemnemolii ans KomnaHum BO3MOMHblI
BAPWMaHT UHBECTUL M , onpeseneHHble

/ KonebaHua (B TOM uncne

»_n“,,ﬂu,““'Mm CHUXKEHWE) CTOMMOCTH

[ =" nopTdens Ha 1

WHBECTULMOHHOM

b rOpU30HTe C

BO3MOHOCTbO

noflyYeHns cpeaHero
Aoxoaa
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0 CueHapuii 3:
BO3MOMHblI
CYLLLECTBEHHblE
KonebaHwua (B Tom uncne
CHUXKEHWA) CTOMMOCTH
noptdens B TeyeHme 6
MHBECTULMOHHOIO
rOpM30HTa C
BO3MOKHOCTbHO
NoJly4eHUs BbICOKOTO
noxona

Cuenapuii 3

KommeHTapum

Cymma 6annoe

MoAaTBeprKAato, YTO YBEAOM/EH O PUCKaX NPeAoCTaBNEeHUs HEAO0CTOBEPHOM MHbOpMaLmn n(munm)
HenpegocTaBneHna WHPopmauum (B Tom uncne o6 M3MEHEeHUM AaHHbIX), YKa3aHHOW B AHKeTe,
MCMNONb3yeMOW ANA COCTaBAEHUA NHBECTULMOHHOIO npoduna KomnaHum

« » 202_r.

noanucb d.U.0.



Ana onpeageneHna UHBeCTUULMOHHOTO npocbmm K/INEHTa ¢M3M'—IECKOI’0 nnua,
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AHKETA

B TOM YUC/Ie MHAMBUAYA/IbHOTO NpeanpUHMMaTeNa, HeKBaAMGULUPOBAHHOTO MHBECTOPA

(no Aorosopy A4.Y.)

[aTa cocTtaBneHuna

®.1.0.

MHH Knnenta

[aHHble JOKYMEHTa,
YA0CTOBEPAIOLLErO IMYHOCTb
¢dur3mnyeckoro anua

ao noaHom noTepun Kanntana

MNHBECTULMOHHbBIN rOPU30OHT 1roa
(nepuopg BpemeHy, 3a 3 roaa
KOTOpbIV ByayT onpeaeneHsi :
OXngaemasa fOX04HOCTb U ner
A0NYCTVMBbIHA PUCK) (MHoe)
CpOK MHBECTMPOBaHMA 1roa
(moxeT coBnagatb ¢ 3 roga
MHBECTULMOHHbIM
rOPM30HTOM MK BbITb > net
60/blle Hero) (MUHoe)
RUB
usD
Bantota nHsectupoBaHuA EUR
(MHoe)
Bannbi
CoxpaHeHKe Kanutana c ydeTom nHGAALUK -3
HakonneHue ¢ uenbto coBepLlleHUA KPYMHbIX MOKYMNOK UK
YKaxuTe uenb peanunsaumm cobCcTBEHHbIX MPOEKTOB B CPeAHECPOYHOM -1
MHBECTUPOBAHNA nepcnekTtuse (3-5 ner)
MNocTeneHHOE NPUYMHOMEHWE CBOEro KanuTana B 3
OONrocpo4YHol nepcnektuse (6onee 5 ner).
MonyunTb A0X0A Ha YPOBHE BaHKOBCKOro AenosmTa® ¢ 5
MWHUMANbHbBIM PUCKOM MOTEPD
Monyuntb goxopm Ha 1-1,5 % roaosbix Bbille, 4em No 2
6aHKOBCKOMY Aeno3uTy. Mpuemnem HeboNbLIOKN PUCK.
Kakoe Hanbonee YA y op P
npuemnemoe ans Bac (I;IonquTb noxoa Ha 1,5-3% roaosbix Bbilwe, 4em No 1
COOTHOLLEHNE OXOAHOCTH 1 aHKOBCKOMY Aeno3unTy. [0TOB HECTU cpeaHMe PUCKM.
pucka? Monyuntb aoxoa Ha 3-4,5% roaoBbiX Bbille, YEM MO 3
6aHKOBCKOMY f1en03uTy. [OTOB HECTM BbICOKME PUCKMU.
MonyunTb foxon Ha 4,5% rogoBbIX Bblle, YEM MO
H6aHKOBCKOMY A1eno3uTy. [OTOB HECTM BbICOKME PUCKM, BNAOTb 7

5 BaHKOBCKWI AENO3UT — YyC/yra no pasmelLeHMNIo AeHEXHbIX CPeAcTB Ha BaHKOBCKOM cyeTe 3a GUKCMPOBaHHbBIN A40X0A4,
onpeaeneHHbl B BUAE NPOLEHTHOW CTaBKU. MPOLEHTHbIE CTaBKM NO NPUBAEYEHHbIM KPeAUTHbIMM OpraH13aumuaMmn BKaagam
(aenosutam) ¢usmnyeckux nuy, (B uenom no Poccuitckont Pepepaumn) nybnaukyotca BaHkom Poccum no agpecy
http://cbr.ru/statistics/bank sector/int rat/ u wucnonb3ytoTca Kak 6a3oBble MNpPM pacyeTe OXMAAEeMON [A0XOAHOCTH,

onpeaensemont B cootsetrcteuu ¢ n. 4.3.1 MopagKa onpeaeneHns UHBECTULMOHHOrO npoouns KameHtoB OO0 «YK «A-
Kanutan», pasmelLeHHOro Ha cavte www.acapital-am.ru



http://cbr.ru/statistics/bank_sector/int_rat/
http://www.acapital-am.ru/
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PaccmoTpute Tabnuuy. ] A 6
370 TeopeTuueckas Crpaterns | JVHWAM | XyAwuA Cpeannn
(rmnoTeTnyeckas) O 5 rog roa D,OXOAHOCTb :
cTaTMCTMYecKan MHbopmaLma A 7,0% 1,0% 3,2% i
o peayanaIax Bawwux 0 c B 15'0% -9,6% 6,8% 1
WMHBECTULMI Ha 5 5 5
YCTAHOB/EHHOM O b C 25,4% ~25,3% 8,9% 5
MHBECTULMOHHOM FOPU3OHTE. D 36,8% -43,1% 10,7%
KaKoW 13 BapnaHToB ana Bac O E E 54,6% -50,2% 19,0% 3
Hanbonee npnemnem?
O ot 18 o 40 net -1
Baw Bospact O o140 po 60 net 1
O  crapwe 60 net -1
O  MeHee 100 Tbic. pybneit -2
Bawwu cpegHemecaYHble
Aoxoabl 3a nocnegHue 12 o  O1100 go 300 Tbic. pybnen -1
mecsLes o
O  Csblwe 300 Tbic. pybnen 1
O  MeHee 50 Tbic. pybneit -2
Bawwu cpegHemecaYHble
pacxoabl 3a nocnegHue 12 o Ot50 a0 250 Tbic. pybneit -1
mecsLes o
O  Csblwe 250 TbiC. pybneit 1
CootHowenne O  JloxoAbl MeHbLLe PacxoAos -1
cpeaHeMecAYHbIX AOX0A08B U
pacxon08 3a nocneawue 12 O [Joxogpl 60/blue pacxomos 1
mecAuLeB
Baww cbepexeHusa O  OrcytctBytoT -2
(B TOM YMCne HakoneHMA BO O MeHee 5 maH py6. 1
BK/1aZaX M HAKOMUTENbHbIX
cyeTax, 32 BblMETOM CPEACTB, O Ot5 4010 maH. py6. 1
nepesaBaembix B
[0BepUTENbHOE yNpasaeHue) 0 bonee 10 MaH. py6. 2
o 6onee 70% -1
Kakomn I'IpOLI,:EHT Bawmnx O or50 g0 70% 1
cbepexkeHuii nepepaeTca B
[0BepUTENbHOM yNpaBaeHne o o120 p050% 1
O MmeHee20% 2
0O6s3aTenbCTBa cocTaBnAloT 6onee 5 MaH. pybnei unu
Nmetotca nn y Bac o
O 6onee 50% oT cpeacTs, NepesaBaeMblx B LOBEPUTENBHOE -2
CyLLEeCTBEHHbIE
ynpasneHue
vIMyLiecTeeH bl 0O6na3aTenbCcTBa COCTABAAOT OT 2 A0 5 MAH . pybaei unm ot
06A3aTeNbCcTBA Ha
O 20 po 50% oT cpeacTs, NpeAaBaeMblX B 4OBEPUTENbHOE -1
WHBECTULMOHHOM FrOpPU30HTE
ynpasneHue
(KpeauTbl A apyrue
0653aTeNbCTB HET UM OHM COCTABAAIOT MEHEE 2 MJTH.
KPYMHbIE 3ann1ainpoBanHble 6neli U meHee 20% OT cpeacTs, NepeaaBaembIxX B 1
obAasaTtenbcrsa)? O pyon ? PEACTS, NEPEA
[0BepuUTeNIbHOE yNpaBaeHue
Bawm pencreus, ecan 8 o  PacroprHy Jorosop [.Y. v BbiBeay AeHerXKHble cpeacTsa -3
nepuog, CHUXEeHNA PbIHKa
CTOMMOCTb Balwmx akTMBOB a 3aduKcUpyto yObITKM M MOMEHSIO CTPATErMIO Ha MeHee B

pe3Ko CHM3UTCA (Hanpumep B

PUCKOBaHHYO
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Te4eHune Tpex mecALes Ha ByAy oXunaaTb BOCCTAHOBEHMA CTOMMOCTM aKTMBOB 1
25%, 1.e. Bawu akTmBbI
cToMmocTbio B $100 000 Bocnonb3ytocb CHUMKEHMEM LLEH U YBEAUYY PasMep 4
6yayT oueHnsaTbea B $75 000) nHBECTMLMN
HeT skoHoMKUYecKoro namn ¢puHaHcoBOro 06pa3oBaHus -2
Bbicliee sKOHOMUYECKOEe Man dUHAHCOBOEe 0bpasoBaHue 1
baHKOBCKMe BKNagbl -2
MNHBECTULMOHHOE 1/UY HaKoNUTENbHOE CTPaxoBaHue 1
KU3HU
BnorkeHue cpeacTs B NaeBble MHBECTULMOHHbIE POHAbI -1
YKarkuTte cBoe 06pa3oBaHMe U MNepepaya cpeacTs B AOBEPUTENbHOE yrpaBaeHme -1
OnbIT MHBECTUPOBAHUA 33 CaMocToATe/IbHasA TOProBAA A0/TOBbIMU LIEHHBIMM
nocneaHuii rog? 6ymaramm 1
Bbibepute BCE noaxoaswme
OTBETbL. MNMokynKa BantoTbl 1
MoKynKa CTPYKTYPHbIX MPOAYKTOB (HOTbI) 1
CamocToATeNlbHadA TOProBasA aKLUAMMU 1
FOREX 1/nnv Toprosns KpMnTosaaoTamm n/mam 1
MaprKMHaAbHasA TOPross
0,
MonyyeHne goxoaa Ha He 6onee 5% -6
$GUMHaHCOBOM pbIHKE CBA3aHO C He Gonee 10% 5
6 -
pucKom. K Kakomy
NOTEHUNANBbHOMY CHUXKEHUIO He 6onee 20% -2
CTOMMOCTU aKTMBOB Bbl
0,
roToBbl HA MHBECTULIMOHHOM He 6onee 45% 3
ropusoHte? bonee 45% 4
MnaHupyeTca KBapTaibHOE N3bATME YaCTU NePBOHAYa/IbHO )
YKEHHOro KanuT
MnaHnpyemas B/IOXKEHHOTOo KanuTtana
nepmoanYHOCTb BO3BpaTa nﬂaHMPVETCH n3bATUE Pa3 B N0JIr0A4a, HO TOJZIbKO B obbeme
aKTUBOB U3 O6LLI,€I7I CYMMblI MHBECTULIMOHHOIO goxoada (683 YMeHbLUEHNA -1
WHBECTMPOBAHHbIX CPeaCTB nepBoHa4YabHOro obbema MHBECTMLI,VIVI)
EAMHOBPEMEHHO (B KOHLLE MHBECTULUMOHHOTO rOPU30HTa) 1
NMoHnmaeTe m Bbl, 4TO NpwU
[LOCPOYHOM PacTOPXKeHNM HeT, aTO Henpuemnemo ANa MeHA -4
Horosopa 4.Y. (paHee
3aBEPLIEHNA ONPEAENEHHOTO MoHMMato, HO CYMTaALD, YTO 3TO A0/KHbI BbITb 1
CPOkKa NHBECTMLIMOHHOTO He3HauuTesbHble NoTepu (He 6onee 10-20% KanuTana)
ropmM3oHTa) BO3MOKHa noteps
YacTW BNIOXKEHHOIO KanuTana
N3-3a CHUMKEHUA CTOMMOCTH lMoHMMato, 3TO MOIHOCTBIO MOW PUCKU 1
aKTUBOB?
Jonyckaete v Bbl Het 4
BPEeMeHHOe CHUXeHne
CTOMMOCTU Balmnx BNIOXKEHW Jonyckato, HO He3HaunTenbHoe -1
Ha MHBECTULMOHHOM
JonycKato cywiectBeHHoe 6

ropu3oHTe?
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0 CueHapuii 1:
CcTabubHbIN HEBbICOKUIA

i A
l o Pl
Wiy

' “Cuenapwii 1

Aoxo4n Ha MHBECTUUUNOHHOM
rOpnU3oHTE

0 CueHapui 2:

BO3MOMHbl OnNpeaeneHHble

— KonebaHus (B Tom uncne
CHU}KEeHMe) CTOMMOCTH
noptdens Ha
WMHBECTULMOHHOM rOPU30HTE C
BO3MOXHOCTbIO NOYyYeHUA
cpefHero Aoxoaa

0 CueHapui 3:

YKaxkuTte Hanbonee h
npuemnemsin ana Bac
BapWaHT NHBECTULINIA W’ :

‘Cuenapuii 2

so BO3MOXXHbl CyLLLlECTBEHHDbIE

CueHapwii 3

KonebaHwua (B Tom uncne
CHU¥KEeHWA) CTOMMOCTH
noptdens B Te4eHme
WHBECTULMOHHOIO rOPM30HTa
C BO3MOYHOCTbIO MOJIyYeHUs
BbICOKOTIO J0X0a

KommeHTapum

Cymma 6annoe

MoaTeepKaato, UTO YBEAOM/IEH O PUCKaX NPeaoCcTaB/ieHUsA HeA0CTOBEPHON Hpopmaumn n (nnm)
HenpeaocTasaeHna nHbopmauum (B ToM uyucne o6 M3MEHEHUM [AaHHbIX), YKa3aHHOW B AHKeTe,
MCNoab3yeMon gNA COCTaB/IEHMA MOEro MHBECTULMOHHOTO Npoduna

« » 202_rr.

noanucb ®.1.0 KnueHta
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AHKETA
ONA onpeaeneHna UHBECTULMOHHOIo NPodUNA KANEHTa I0PUANYECKOro nLa,
(KommepuecKkne 1 HeKOMMepyecKue opraHu3auum) HekBaaMPUUUPOBaHHOro MHBECTOPA

(no AQorosopy A4.Y.)

[aTta cocTtasneHua
NMonHoe HanmeHoBaHue
KAWEeHTa

MHH knuneHTta

OlPH topunaunyeckoro nmua

MHBECTULMOHHBIN FOPU3OHT o 1lropg
nepuoj BpemeHu, 3a
(nep 'D', P ’ O 3roaa
KOTOopbIi 6yayT onpegeneHobl
oXMaaemas AOXO4HOCTb U O Sner
AONYCTUMbIA PUCK) ] (NHoe)
CpOK MHBECTUPOBaHUA o 1lrog
(moskeT coBnaaaTtb ¢ O 3roaa
MHBECTULIMOHHbBIM
rOPU30OHTOM MK BbITb O Sner
6onblue Hero) 0 (MHoe)
RUB
usD
BantoTa MHBECTMPOBaHUA = EUR
- (MHoe)
bannbi
0 CoxpaHeHMWe KanuTtana c y4eTom UHbAaumMm -3
HaKonneHwue C Le/blo COBEPLLEHNA KPYMHbIX MOKYMNOK UK
YKaxuTe uenb O peanusaumm NpoeKkToB B cpedHecpoUHoM nepcnexktuse (3-5 -1

MHBECTUPOBAHUA /'IET)

MocTeneHHoe NPUYMHOXEHUE Kanutana B 40ArOCPOYHOM
nepcnektuse (6onee 5 ner).

Monyuntb goxoa Ha ypoBHe 6aHKOBCKOro ,El,eI'IO3VITa6 C
MWHUMA/ZIbHbIM PUCKOM NOTEPb

g Monyuntb goxop Ha 1-1,5 % rofoBbIX Bbllle, 4em No -3
6aHKOBCKOMY Aeno3uTy. Mpnemnem Heb6obLIOKN PUCK

Kakoe Hanbonee

npuemnemoe ans Komnaxum g Monyuntb goxop Ha 1,5-3% roaosbIx Bbille, YeM Mo 1
pucka? o
g Monyuntb goxopa Ha 3-4,5% rofoBbIX Bbllle, Yem NO 4

6aHKOBCKOMY A1en03uTy. FOTOBbI HECTU BbICOKME PUCKM.
Monyuntb goxond Ha 4,5% roaoBbIX Bbille, YEM MO

O 6aHKOBCKOMY Aeno3uTy. F0TOB HECTU BbICOKME PUCKK, BNAOTb 8
00 NONHOW NOTepu Kanutana

5 BaHKOBCKMII AENO3UT — yC/yra NO PasMELLEHNIO AeHEXHbIX CPeACTB Ha BaHKOBCKOM cyeTe 3a GpUKCUPOBaHHBbIN 40X04,
onpeaesieHHbli B BUAE NPOLEHTHOM CTaBKM. MPOLEHTHbIE CTAaBKM N0 NPUBACYEHHbIM KPeAUTHbIMMU OPraHn3aLMaMm BKAagam
(aenosutam) ¢usmnyeckux nuy, (B uenom no Poccuitckont Pepepaumn) nybnaukyotca BaHkom Poccum no agpecy
http://cbr.ru/statistics/bank sector/int rat/ u wucnonb3ytoTca Kak 6a3oBble MNpPM pacyeTe OXMAAEeMON [A0XOAHOCTH,
onpeaensemont B cootsetrcteuu ¢ n. 4.3.1 MopagKa onpeaeneHns UHBECTULMOHHOrO npoouns KameHtoB OO0 «YK «A-
KanuTan», pasmeLleHHoro Ha caiite www.acapital-am.ru



http://cbr.ru/statistics/bank_sector/int_rat/
http://www.acapital-am.ru/
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JononHutensHole ycnoBua n

OrpaHNYeHus, KoTopble NmetoTcs (YKarknTe, Kakme MMeHHO) -1
7’
AO/IKHbI BbITb YUTEHbI NPK
[0BepUTENIbHOM YNpaBaeHUU
(3anonHsaeTcsa TonbKo oTCyTCTBYIOT 1
HEKOMMEPYECKOM
opraHusauuen)
PaccmoTpute Tabnuuy. A 7
JTO TeopeTnYecKasn Crparerun J Xyawmii CpepHss
rmnoreTuyeckan i
(runoTeTnyeckas) b B roa roa B,0XOA4HOCTb 4
cTaTucTMyeckas nHdopmaums
A 7,0% 1,0% 3,2%
0 pe3synbraTax Bawmx C -1
WHBECTUUMI Ha B 15,0% -9,6% 6,8%
YCTaHOB/IEHHOM D C 25,4% -25,3% 8,9% 4
WMHBECTULMOHHOM FrOPU3OHTE.
ek P D 36,8% | -43,1% 10,7%
KaKoli U3 BapuaHTOB . S >
Hanbonee npremnem s E E >4,6% -50,2% 19,0% 10
KomnaHun?
Cneumnanuctbl OTCyTCTBYIOT -1
Cneuwanuctel Komnaxuu, MmeloT BbiCLIee 3KOHOMUYecKkoe/duHaHcoBoe 0bpasoBaHme 1
TBEY n
oTBEHaloLME 33 MmeloT BbiclLee 3KoHOMMYecKoe/duHaHcoBoe obpa3oBaHme,
NHBECTULMOHH
BECTULMOHHYIO a TaK¥e onbIT paboTbl Ha pMHaHCOBOM pbiHKe 6osee 1 roaa B
LEeATeNIbHOCTb . 2
AOJ/IKHOCTM, HanpAMYHO CBA3aHHOW C MHBECTUPOBAHMEM
aKTMBOB
Pasmep AkTnBOB MeHee 300 mnH. pybneit -1
Ha NOCNeAHIO OTYETHYIO
aaty Bonee 300 maH. pybneit 1
YKaxute COOTHOLIEHNE MeHee 2 -2
YyncTbIX akTMBOB KomMnaHum
(aKTuBbI 3a BblYeTOM OT2p05 -1
06A3aTenbCTB) K 06BEMY
bonee 5 1
cpeacTs AN UHBECTUPOBAHMUA
Pasmep obopoTa (Bbipy4Kku) oT
peanusaunn ToBapos (pabor, meHee 100 mnH. pybnen -1
YCAYT) NO AaHHbIM
OyXranTepcKoit OTYETHOCTHU
(HauuoHaNbHbIX CTaHZAPTOB,
npaBua BeAeHUA yYeTa u .
6onee 100 maH. pybnen 1
COCTaB/IEHMS OTYETHOCTHM), 3a
nocneaHU 3aBepLUEHHbIN
OTYETHbIN rof,
Baww pencreua, ecam 8 PacToprHyTb [Jorosopa [.Y. 1 BbIBECTU A€HEXHbIE CPEeACTBa -4
Nepuos CHUXKEHMA pPbIHKa
CTOMMOCTb MHBECTULMIA 3aduKCUpoBaTb YObITKM M MOMEHATH CTPaTErnio Ha MeHee 5
KomMnaHnn pesko CHU3NTCA PWCKOBAHHY1O
(Hanpumep, B TeueHUe Tpex OKnAaaTb BOCCTaHOBEHMA CTOMMOCTU aKTUBOB 1
mecAueB Ha 25%, T.e. aKTUBbI
CTOMMOCTBIO 8 $100 000 Bocnonb3oBaTbCA CHUMKEHUEM LEH U YBEIMYUTb pasmep 4
6yAayT oueHnBaTbes B $75 000) WHBECTULYN
0 (onepauunmn He ocyLEeCcTBAANNUCD -2
B TeyeHuMe nocneaHero (onepay e )
OTYETHOrO rofa KONNYecTBO U 00 10 onepaymii, 06wmin 06bem KOTOPbIX COCTaBMA meHee 10 1
ob6bem onepauymii ¢ MJIH. pybneii
$MHaHCOBbIMM o o
csbiwwe 10 onepaunit, o6uwmii 06bem KOTOpbIX cocTaBun bonee
MHCTPYMEHTaMM COCTaBUIU 1

10 mnH. pybneit
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[MonyyeHne goxona Ha O _
CI)MHZHCOBOM pbIHKe CBA3aHO C He Bonee 5% °
puckom. Kakoe " He 6onee 10% -2
NoTeHUMaNbHOE CHUXKEHNE O 1
CTOMMOCTU UHBECTULUMI He 6onee 20%
ponyctumo ana Komnanum Ha | U He Bonee 45% 2
YCTaHOB/IEHHOM -
WHBECTULMOHHOM ropu3oHTe? bonee 45% 4
a MnaHupyeTca KBapTasibHOE U3bATUE YACTU NEPBOHAYA/IbHO B
B/IOYKEHHOTO KanuTtana
MNnaHnpyemasn
nepMoAMYHOCTb BO3BpATa MnaHupyeTca n3bATUE pa3 B NOATOAA, HO TOJIbKO B 06beme
aKTMBOB M3 06LEen cymmbl O WHBECTUUMOHHOrO Aoxoaa (6e3 ymeHblueHUs -1
WHBECTUPOBAHHbIX CPEACTB nepBOHaYaNbHOro o6bema NHBECTULMI)
O EanHoBpemeHHO (B KOHUE MHBECTULIMOHHOIO FOPU30HTA) 1
NoHnmaeTe nn Bbl, 4To Npwm
[OCPOYHOM PACTOPSKEHNM O Hert, 3To Henpuemiemo -4
[orosopa A.Y. (paHee
3aBEPLUEHNA ONPEAENIEHHOrO [la, HO 3TO MOTYT B6bITb TO/ILKO HE3HAYUTE/IbHbIE NOTEPU
CPOKa MHBECTULIMOHHOTO . (He 6onee 10-20% kanuTana) 2
ropusoHTa) BO3MOXHa noTteps
YacTu BJIOKEHHOTO Kanutana
N3-33 CHUMKEHUA CTOMMOCTH 0 [a, 3To NOAHOCTbIO pUCKKM KomnaHum -1
aKTUBOB?
[onyctumbl in ana Komnavum | B HeT, He ponycTMbI -4
BPEMEHHOEe CHUMKeHMe
CTONMOCTM BROKEHMIT Ha o [onycKato, HO He3HauYuTebHoe -1
WMHBECTULMOHHOM rOpU30HTE?
O [onyckato cywecTBeHHoe 8
s0% 4,
, r" 0 CueHapwuit 1:
N J"WMM CTabubHbINA HEBbICOKUI
- gt Y Aoxon Ha 5
BRI WHBECTULMOHHOM
"1‘:‘“7 T rOpU30HTe
0 CueHapuii 2:
,  BO3MOXHbI onpefeneHHble
- / KonebaHua (B Tom uncne
" St CHUXKEHWE) CTOMMOCTH
YKaxuTte Hanbonee nopTdens Ha 1
npuemnembii ana KomnaHum MHBECTULMOHHOM
BapWaHT NHBECTULNI FOPU30HTE C
BO3MOXHOCTbIO MOJIyYeHUs
cpeaHero noxoaa
o CueHapuin 3:
BO3MOXHbl CYLLLECTBEHHbIE
Cuenapui3 KonebaHua (B Tom uncne
CHUMKEHUA) CTOMMOCTH
noptdens B TeyeHme 6

MHBECTULLIMOHHOIO
FTOPU30HTa C
BO3MOXHOCTbIO NONy4eEHUA
BbICOKOro goxoaa
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KommeHTapum

Cymma 6annos

MoAaTBeEpP»KAato, YTO YBEAOMEH O PUCKaX NPeaoCTaBNeHUsA Hego0CToBeEpPHOW MHGopmauumn n (uam)
HenpegocTaBneHna MHPopmauum (B Tom umcne o6 M3MEHEHUM [AaHHbIX), YKa3aHHOM B AHKeTe,
MCMNONb3yeMOW ANA COCTaBAEHUA MHBECTULMOHHOIO npoduna KomnaHum

« » 202_ .

noanucb ®.U.0.
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MpunoxkeHue Ne 2
K Mopaaky onpeaeneHmna MHBECTULMOHHOIO
npoduns knnentos 000 «YK «A-Kanutan»
dopma
CnpaBka 06 nHBecTuumoHHom npodpune Knmenra
(no Oorosopy A4.Y.)

Komy: [Pamunua Uma OtuectBo p13MUECKOro nMua Uam HammeHoBaHUe puaUYecKoro mua)

Tun nHBectopa: [KBannpUUUpoBaHHbIA MAN HEKBANMULMPOBAHHDIN]

O6uwiecTBO € OrpaHnYeHHoM oTBeTcTBeHHOCTbIO «YK «A-KanuTan» (ganee-Ynpasnstowmit) ysegomnseT Bac:

1. O npucsoeHun Bam no pesynbTaTam aHanM3a MHbOpPMaLMKM, NpPeacTaBfieHHOM B AHKeTe, c/eaylollero
MHBECTULMOHHOro nNpodunan B cooTBeTCTBMM € MonoxkeHnem LleHTpanbHoro 6aHka Poccuiickoit dPepepaumm ot
03.08.2015 Ne 482-N «O eaunHbix TpeboBaHUAX K MpaBMIaM OCYLLECTBIEHUA AEATE/bHOCTU MO YMNPaBAEHUIO
LEeHHbIMM Bymaramm, K NopsaaKy PackpbiTUa ynpasasaowmm nHGopmaLunm, a Takke TpeboBaHUAX, HanpaBAeHHbIX
Ha MCKAoYeHUe KOHQ/IMKTa MHTepecoB ynpasasatowero»: [ HasBaHue |

MHBECTULMOHHbIN TOPU3OHT

O)naaeman AOXOAHOCTb

JonycTumblii puck
(onncaHuMe gonycTMmoro pucka)

BantoTta onpegeneHua O)KM,CI,GEMOﬁ AOXOAHOCTN N AONYCTUMOTIO PUCKa:

2. YKa3aHHbIW Bblle MHBECTULMOHHBIN Npoduab NpucBoeH Bam B cBA3K C:

U nopaveit Bamu 3aaBneHuns o npucoegmHeHnm K [loroBopy AOBEPUTENBHOIO yrpaBaeHusa (perncTpaumoHHbINi
Ne )

(] 3aknto4veHnem ¢ Bamu [Jorosopa f0BePUTENBHOINO YNpPaBAEHUA
Ne

(| N3MeHEHMEM MHBECTULLMOHHOTO NPOodUAA, NPUCBOEHHOTO Bam npu 3akntoveHnm [loroBopa AO0BEPUTENIBHOMO
ynpasneHna Ne

O Hannumnem 3akntoueHHoro c Bamu gencrtaytoutero [Jorosopa 40BepUTEIbHOIO ynpaB/aeHna
No n npusegeHuem geatenbHoctn 000 «YK «A-Kanutan» B cootseTcTBME
n MonoxeHmem LleHTpanbHoro 6aHKa Poccuiickoit ®eaepaumm ot 03.08.2015 Ne 482-M

3. YNpaBaAowWwmin He rapaHTUpyeT AOCTUKEHUA YKa3aHHOM B MHBECTULMOHHOM npodune Oxnaaemon
[LOXOAHOCTU, Ha KOTOPYHO PaccymnTbiBaeT KAMEHT Npu f0BEPUTEIbHOM YNPABAEHMUMU.

4.  KNMEHT CaMOCTOSTENbHOrO HEeCceT PUCK NPeaoCTaB/lieHUs HenOCTOBEPHOM WM HEMOJIHOM
MHPOPMaUMKM, 3anpoleHHOW YNpaBAAWMM NpPU  COCTaBNeHUM WHBECTUUMOHHOro npoduns.
Hactoawum KnveHT noaTBep:kAaeT, 4To yBeAOMIEH O PUCKax NpPeaoCTaB/NeHUs HeA0CTOBEPHOM
MHPopmauum un (Mnn) HenpepocTaBneHUs WMHPopmauumn (B TOM umucie 06 M3IMEHEHUU [OaHHbIX),
YKa3aHHOW B AHKeTe, MCNo/ab3yemol AN COCTaBNEHMA WMHBECTUUMOHHOINO npodunan, yto MoxKeT
NPUBECTU K HEKOPPEKTHOMY OnpeneneHutd MHBECTULMOHHOro npodmna u  GopMMPOBAHUIO
HEKOPPEKTHOro nopTdens, a TakKe K BO3MOXKHbIM yObITKaM.

5. KnuneHT cBoeBpemeHHO uHbopmUupyeT Ynpasnstwouwero o6 W3MeHeHUU Oo6CTOATENLCTB U
MHPOpMauuKM, coaepkallenca B AHKeTe ANA onpeaeneHus WMHBEeCTUUMOHHOro npodunaa, nytem
npeaocTaBieHns HoBOW MHPopmauumn. MNpepocTaBneHne HOBOW MHPOPMALUM ABNAETCA OCHOBAHWEM
ANA nepecmoTtpa MHBecTUUMOHHOro npoduns.

Ynpasnsowmii pekomeHayet KAveHTy onepaTMBHO YyBeAOMAATb YnpaBaawowero o6 M3MeHeHWUu
[laHHbIX, HA OCHOBAHWMWN KOTOPbIX ONPEAE/NEH BblleyKa3aHHbI MHBECTULMOHHbIN Npodunb KnneHTa.
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YNOJIHOMOYEHHOE TNLLO
Moanuck:
®.1.0.:

Aara: « » 202__ ropa

C YKA3AHHbIM BbILWWE MHBECTULMOHHbBIM MPO®UNTEM COINTACEH *:

®UNO0 (HaumeHoBaHue op. Amua u PUO nuua, AelCTBYIOLWEro OT ero UMeHu):

Moanuce:

* noodnuce He mpebyemcs, ecau € AUUOM 3aKAYeH (3akmwoyaemcs) [ozoeop 0osepumesnibHO20 ynpasaeHus, Komopbil
npedycmampuseaem ynpassaeHue aKmueamu coenacHo CmaHOoapmHoli cmpameauu ynpasneHus, uau npu  MpuceoeHuu

UHBECMUYUOHHO20 Npoguss 8 c8A3u ¢ npusedeHuem oesmensHocmu 000 «YK «A-Kanuman» 8 coomeemcmaue c [lonoxceHuem baHka
Poccuu om 03.08.2015 Ne 482-11



